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E.O. 11652: N/A 
TAGS: EFIN, FR 

SUBJECT: BANK OF FRANCE LOWERS DISCOUNT RATE 

DISCOUNT RATE REDUCED FROM 10 PERCENT TO 9.5 PERCENT: 

RATE ESSENTIALLY INDICATIVE, AS FINANCIAL INSTITUTIONS 
USE MONEY MARKET, NOT DISCOUNT WINDOW. 

RATE FOLLOWING GENERAL DOWNWARD TRENDS IN EURODOLLAR 
MARKET, IN U.S., AND IN OTHER EC COUNTRIES BUT IS STILL 
HIGHEST IN EUROPE EXCEPT EOR U.K. AND GREECE. PRIME 
LONG-TERM RATE IS STILL 10.3 PERCENT. 
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